The Pitfalls and
Possibilities

of Being a
Work-at-

Home Mom

By Carol Topp, CPA

orking at home
while  home-
schooling can provide
a very attractive and
flexible environment
for both teaching

children and making
money. As a work-
at-home mom who : :

homeschools, you can have your foot otart With What You Know  Balance Your Time

comfortably placed in two very different ~ Don't start a business. Instead, grow a Before you begin being a WAHM, ask
worlds: the world of your children and the business from your current interests andyourself, where will the time come from?
business world making income. However, hobbies. If you pick a field that is already If you think you will need 10-20 hours a
being a work-at-home mom (WAHM) familiar, you can concentrate on building week, write down specifically where that

also has some pitfalls. a business rather than learning about aime will come from. For example:
If you want to work from home there new trade, product, or service. Tia W. of | Skip three favorite TV shows: 3
are many things you can do. You can workCincinnati is an example. She is getting hours a week

for yourself by starting a small business certified to be a life coach but has actu-
or work for someone else as an employeeally been coaching women on a volunteer
To work for yourself you should start with basis for years. After she’s trained and
doing what you already know, consider certified, she will launch her small busi- ® Work one night a week: 4 hours
carefully the product or service you wish ness. Starting and running a home busi-

to sell, and create a business plan. If youness means long hours and sacrifice. It Then discuss your list with your spouse
prefer to become an employee, you needs easier to do when you are doing some-and children. They will be your reality

e Get up one hour earlier 5 times a
week (ouch!): 5 hours

to be aware of scams. Either choice meanshing you enjoy. check. Can you really be productive in the
you will need to evaluate how to balance Start brainstorming by listing your morning? What if customers call or visit
homeschooling with being a WAHM. skills. Include everything you've done or in the mid-afternoon? What if sales calls

know about, whether you've been paid for must be made in the evenings?

i i it or not. Here’s an example from my own .
Runnmg a bu_S|r_1ess life: Draw Up a Slmple
from my home is ideal Cecorative oain Business Plan
: . ecorative painting
as It affords me time church treasurer | did several business plans when |
to teach my daughters Excel spreadsheets was considering WAHM plans. | found it
: public speaking helpful to put thoughts on paper. It helped
and prowdes childcare me to focus on my strengths and the pros
i Sunday School teacher and cons of each alternative. Here’s what
income as well. fundraising to put in your business plan:
volunteer bookkeeper Business Plan for WAHMSs:
| p_ersonally_can attest to the _fact that cashier o Idea: State in one brief sentence
running a business, my accoun_tlng prac- budget counselor what you hope to do or sell. This is
tice, _from my home is ideal as it affords sometimes called an elevator pitch.
me t|n_1e to teach my daughfcers and pro- Focus on areas wher(_e you can see If you cannot explain your idea
vides income as well. Here is my advice y_ours_elf spending a I_ot of time. Then con- within the time of a short elevator
from the trenches. §|der if your area of interest can generate ride, you need to focus your “pitch.”
income.
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